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Form C-1

Tender Offer Acceptance Procedure for NVDRs

NVDR Holder of President Bakery Public Company Limited (“PB”)

v

1. Complete the Tender Offer Acceptance Forms for NVDR (Form C-2)

v

2. Advise your broker to transfer the Scripless NVDR units to the following account

“Phatra Securities Public Company Limited for Tender” Account Number 006-000000015-7

v

3. Enclose the evidence of transferring NVDR as specified in (Form C-1)

v

4. Enclose the following supporting documents with certified as true copy, as the case may be:
1) Thai Individual
— Acertified copy of a valid ID Card that has not expired or
— A certified copy of a valid Civil Servant ID Card or a copy of a valid State Enterprise Employee Card that contains 13-digit ID
numbers that has not expired
2)  Foreign Individual
— A certified copy of a valid passport or a copy of a valid alien certificate that has not expired
3)  Thai Juristic Perosn
3.1) A copy of a Company Affidavit, issued by the Ministry of Commerce no longer than 6 months prior to the last day of the Offer
Period, certified as true copy by authorized signatory(ies), and affixed with company seal (if any) and
3.2) A copy of documents specified in 1) or 2) (as the case may be) of the authorized signatory(ies) who sign(s) and certify(ies) true
copy of document in 3.1) above
4)  Foreign Juristic Perosn
4.1) A copy of a Certificate of Incorporation (the Company Affidavit) issued by the officer of the juristic person or the government
authority of the country in which the juristic person is established, certifying the name of the juristic person, the name of
authorized signatory, the location of the head office and conditions of signing authorization (issued not exceeding 6 months
prior to the submission date) certified as true copy by the authorized directors of the juristic person together with the company
seal
4.2) Documents stated in 1) or 2) of the authorized director(s) who sign(s) and certify(s) true copy of document in 4.1) above
Documents specified in 4.1) and 4.2) must be certified by the Notary Public and Royal Thai embassy or Royal Thai consulate in the
country where the documents were prepared and all documents which are issued no longer than 6 months prior to last day of the
Offer Period
5)  Where the Offeree is a foreign juristic person not conducting business in Thailand and is domiciled in a country that does not have a
double taxation treaty with Thailand or is domiciled in a country that has a double taxation treaty with Thailand but such treaty does
not exempt any withholding tax on capital gain on sales of shares in Thailand, the Offeree has to declare cost basis of shares by
completing and submitting the Form for Declaration of Cost of Tendered Shares (Form C-3). If the Offeree fails to declare the cost
basis together with evidence that demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax

based on the entire gross amount of the shares sold.
In case of security holder’s authorized representative
1. Power of Attorney affixed with Baht 10 or Batht 30 stamp duty (as the case may be) (Form C-4)
2. Certified as true copy of identification document of the attorney-in-fact and security holder as specified above

\ 4

5. Kindly submit all documents to:
Khun Orachorn Chanapokakul, Khun Chutima Rojanatrivorasak, Khun Chalermporn Kiratiprasert and Khun Chutima Intaping
Operations, Phatra Securities Public Company Limited
6/F Muang Thai-Phatra Office Tower 1, 252/6 Ratchadapisek Road, Huaykwang, Bangkok 10310, Thailand
Telephone: 0-2305-9000 extension 9390, 9381, 9378 or 9386 Facsimile: 0-2693-2627
Or send to your broker that you have the trading account and deposited the security to compile the necessary documents before submitting
them to Phatra Securities
“All NVDR holders, please submit the Tender Offer Acceptance Form at least 2 business day before the last tender offer date”
“The tender offer agent will not accept documents sent by post”




Form C-1

Map of Phatra Securities Public Company Limited




Form C-2

Tender Offer Acceptance Form for NVDR
(to sell NVDRs of President Bakery Public Company Limited)

Date.. oo Acceptance Form NO. ..o
To Saha Pathana Inter-Holding Public Company Limited and Thai President Foods Public Company Limited as the “Tender Offeror” and
Phatra Securities Public Company Limited as the “Tender Offer Agent”
I/We (“Offeree”) (Mr./Mrs./Miss/Company/Other (Please specify))
Contact Address (that can be reached via mail)
Tambon/SUb-diStriCt ........cccvoviiiiiiiiei e

.Soi

Postal Code........cooviiiiiiiiii, COUNENY . Contact Telephone

TAX PAYEE 1D NO ..t OCCCUPALION. ...
[ House Registration Address same as above ] House Registration Address different from above (Please specify)

House Registration AAAress.........ccoviiiiriiiiiciieiese et SOttt ROAA. ..o
Tambon/SUb-diStriCt ........cccviviiiiiiiiie e AMPhUr/DISErCt ..oovii e ProvinCe ..o
Postal Code........cooviiiiiiiiiiis COUNENY . Contact TElEPNONE. ... ..

Please specify type of the Offeree of President Bakery Public Company Limited (“PB”):
Thai Individual ID /Civil Servant Identification/State Enterprise Employee Card NO..........ccoviviiiiiiiiiiiiiis
Foreign Individual Alien Certificate/ PasSPOrT NO. ... c.ui e

Thai Juristic Person ReEGISTration NO. ...
Foreign Juristic Person who engages in business in Thailand Certificate of Incorporation No

Oooood

Foreign Juristic Person who does not engage in business in Thailand Certificate of Incorporation No
I/We accepttosell .....ccoovviiiiiiins (e ) of NVDRs representing ordinary shares of President Bakery Public
Company Limited at the Offer Price of THB 58.58 (Fifty-eight point five eight THB) per share, after deducting the Tender Offer Agent fee of 0.25% of the
Offer Price and value added tax (VAT) of 7% of the brokerage fee. The Net Offer Price is THB 58.4232985 (Fifty-eight point four two three two nine eight
five THB) per share. |/We thoroughly examined the terms and conditions contained in the Tender Offer and agree to follow the terms and conditions
stated in the Tender Offer document and will not revoke this share selling in any circumstance, except falling in conditions for cancellation stipulated in
the Tender Offer document. The last day for the revocation is the day 20th of the Offer Period which falls on 19 July 2017 during the hours of 9.00 a.m. to
4.00 p.m.

|/We hereby appoint Phatra Securities PCL as my proxy to sell, transfer, deliver NVDRs, arrange the payment procedure and process other
necessary relevant to tender offer.

Transfer Scripless NVDR

Transfer from TSD Participant No. Transfer Slip No. TSD Transfer Date No. of NVDRs

Total
|/We attach evidence of transfer of the NVDRs through Thailand Securities Depository Company Limited (the “TSD”) to account "PHATRA
SECURITIES PUBLIC COMPANY LIMITED FOR TENDER" Account No. 006-000000015-7 and proof of identity in respect of the Offeree or proof of
registerred company (for juristic person) as set out in the Tender Offer Acceptance Procedure.

Receive the Payment:

] collect the cheque by myself/ourselves at Phatra Securities PCL

O Send the cheque via registered post to the address above

[ Transfer to Bank [11. BAY [d2.sce [3.8BL [d4kte [5 kBank (6. TvB [17.uoB 8. TBANK [ 9.KK

Branch ... Type of ACCOUNT ...t ACCOUNENO. L.
(The name of the account holder must be the same as the name of Offeree stated in the Tender Offer Acceptance Form. Besides, the Offeree must

provide either a certified copy of the first page of the savings deposit pass book or a certified copy of the current account statement).

I/We hereby certify that all NVDRs offered for sale are free from any encumbrance.

|/We hereby certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all NVDRs offered for sale are free from any
mortgage, charge, pledge, encumbrance, liability or third party right (“Encumbrance”) and I/we sell such NVDRs offered as beneficial owner(s) thereof
free from any and all Encumbrances.

Signed.. .... Attorney-in-fact Signed.... .Offeree

Date....cooiiiiiiieiee Acceptance FOrm NO. ........cooiiiiiiiii,
Phatra Securities PCL has received the Tender Offer Acceptance Form to purchase NVDRs of the Ordinary Shares of President Bakery PCL and the
Transfer of Scripless NVDR with the document to transfer NVDRS totaling............ccooiiiiii s units of NVDR

from Mr. / Mrs / Miss / COmMPaNy / OtEr (PIEASE SPECITY).......uiueiuriiiaeeieeieeeete ettt ettt et ee e et ee e et ee e e e s ee et 2 es e s es e a2 e b et e e e e b e s ee s et ettt ert et esene et ane e e e
Receive the Payment:

[ collect the cheque by myself/ourselves at Phatra Securities PCL

[] send the cheque via registered post to the address above

L1 Transfer to Bank [11. BAY [12.sce [3.8BL [14kte [5 kBANK (6. T™MB [17.U0B [8. TBANK [19.KK

Account No. ......







Form C-3

Confirmation of Securites Cost Form for NVDR

(For Foreign Juristic Person not carrying business in Thailand)

To: Saha Pathana Inter-Holding Public Company Limited and Thai President Foods Public Company Limited

(the “Tender Offeror”) and Phatra Securities Public Company Limited (the “Tender Offer Agent”)

With reference to the Tender Offer to purchase NVDR of President Bakery Public Company Limited by the Tender
OFfIOI, I/WE... e Nationality

Tax Identification No. (if @NY) ...coovoiiiiiiiiiciiccccec accepttosell ... of NVDRs
representing ordinary shares of President Bakery Public Company Limited. subject to the Tender Offer by Saha
Pathana Inter-Holding Public Company Limited. I/We hereby declare the cost of tendered shares as the evidence

for the withholding tax purpose as follow:

NVDR certification No. / Transfer Slip No. Cost per unit
No. of NVDR
(Transfer date) (THB)

Total

I/We hereby certify that the aforementioned statement is true.

Note If the Offeree, Foreign Juristic Person does not engage in business in Thailand, fails to declare the cost basis or attach the

evidence that demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax based on the

gross amount of the shares sold.






Form C-4

POWER OF ATTORNEY Stamp Duty
For Tender Offer Acceptance — NVDR Affixed
Made at
Date
I/ We Age
Nationality ID Card No. / Passport No
Resides at (address that can be reached by mail)
Postal Code Country
Hold(s) units of NVDR of President Bakery Public Company Limited (“PB”)
hereby authorize (Mr. / Miss / Mrs.) Age
Nationality ID Card No. / Passport No.

Resides at (address that can be reached by mail)

House Registration Address I House Registration Address same as above O House Registration Address different from above

(Please specify)

House Registration Address

Postal Code Country. to act as my/our attorney to

[ sell, transfer, endorse and deliver such securities of PB through the Tender Offer Agent
[0 Receive cheque at Phatra Securities Public Company Limited in person as payment due to acceptance of tender offer (for the
case where |/We choose to collect the cheque in person)
, and to be authorized to do and execute all such other matters in connection with the aforesaid mentioned on my/our behalf until its
completion.

Any act taken by my/our attorney-in-fact shall be deemed to be taken by myself/ourselves in every respect.

Grantor

( )

Attorney-in-fact

( )

Witness

( )

Witness

( )

Notes:

1. A power of attorney executed with 10-baht stamp duty affixed in case of authorizing to perform the submission of Tender Offer Acceptance Form
for NVDR only, or 30-baht stamp duty affixed in case of authorizing to perform both the submission of Tender Offer Acceptance Form for NVDR
and receiving a cheque for the payment of ordinary shares

2. The grantor is required to attach the following documents with certified true copies of the authorized representatives(s):

a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or
c. Certified true copies of passport or alien certificate (Foreign Individual)

3. The attorney-in-fact is required to attach the following documents with certified true copies of the authorized representatives(s):
a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or
c. Certified true copies of passport or alien certificate (Foreign Individual)

4. In case that the grantor and/or attorney-in-fact is foreign juristic person the true copies of corporate affidavit, certificate of Incorporation,
passport or alien certificate must be certified by the notary public officer and Thai embassy or Thai consulate in the country where the
documents were prepared not more than six months prior to the last day of the tender offer period.
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